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E.O. 11652: N/A 
TAGS: ECONEG 

SUBJECT: REAL ESTATE BOOM IN EGYPT 

1. RELIABLE ARAB SOURCES CONFIRM TO US THAT KUWAITI PRIVATE 
INVESTORS ARE MOVING INTO EGYPT IN FORCE, WHILE MORE CONSER- 
VATIVE SAUDIS ARE STILL WAITING EOR GOE'S NEW LIBERAL 
ECONOMIC POLICY TO BE CODIFIED INTO LAW. 

2. LEBANESE BUSINESSMEN ARE ALSO ELOODING INTO CAIRO "LIKE 
LEMMINGS", AS ONE KNOWLEDGEABLE SOURCE PUT IT. AHMAD DU'AIJ, 
DG KUWAITI PLANNING BOARD AND DIRECTOR ARAB REAL ESTATE CO., 
TOLD EMBOEF THAT REAL ESTATE OPPORTUNITIES IN EGYPT NOW ARE 
REMINISCENT OF SPAIN IN 1950'S. LAND PRICES AND RENTS ARE 
SKYROCKETING. URBAN BUILDING SITES HAVE DOUBLED AND EVEN 
TRIPLED IN VALUE SINCE BEGINNING OF YEAR. 

3. POSTSCRIPT: AHMAD HAS BEEN ASKED BY JAPANESE AMBASSADOR 
HERE TO LECTURE TO VISITING HIGH LEVEL JAPANESE ECONOMIC 
DELEGATION ON HOW TO COPE WITH EGYPTIAN LAWS AND PROCEDURES. 
APPARENTLY JAPANESE HAVE BEEN STAGGERED BY THEIR ENCOUNTERS 
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WITH FORMIDABLE LOCAL BUREAUCRACY. 
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